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(2) °T, 3-l4i TT^TTS 3 M'+iliJH 3ff 3TCtlst 3fft 37^3 I^Pt I 

2. iRMI'IIK- (1) 3, ‘33 337 137 it 3T^f«n 3TM^c1 3 ifl,- 

(37) “3#l1W7 M TJ r)*TI 37faf333, 1938 (|938 377 4 ) 3TMcT t; 

(33) MTTTfr^ ymr'ldl" TfafTR?) <P4^3>R| SffaRm, 1 860 ( 1860 371 2 I ) ^ 333t3 

Wfa 4*313737 tflUNil *lf4lit3 t; 

(3) “RpTcl -JIHi3/37’' ^ 4t4 14*33 ^ 3 4 37^ 4tq i 3>3> 3lMj t; 

(R) “Tnl^fTT^" 3 4fal f4fH3IH37 #7 PT37TO YlfV37UJl 3lfhf433, 1999 (1999 371 41) 3>t 
3T3 3 37* 333KT (1) 4f 3l4t3 FTlPlTT 4fal WPW 3*4 1437TH 3lfa33(3! SlMcT $; 

(■$) “^fr137 Hl'1'ti’’^f 3TCcft3 -HI■HI<45 5l"{1 '5nfh<M u l 3ft ftSHpil ^ 3T3^ ^51-41 3it 

3rft 3vl3 ! 7 teW* 14731 33T 3f*T37 37! 31337 37f4fo( $| 
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(2) *R ft PJRR Rft Pftf afR Rft PT PR?T: Rft 3?ft ftp, ft BRPT ftp anfafaRR, 1938 (1938 

pi 4 ) p ftp fafapRP ftr fapra pfappf 3 rfMPpm, 1999 (1999 pt 41) 3 mi RttPfaR t p rrpi 
BR ft t; 

3. faRR ftftpp Rft fa^Pw ft fan iflm.- (1) ptr ft ftp 4 >k«ik pfa ft fan TfaRftnnt 4 lHi«*>dT <mfafaRH 
(2) ft pftfa Tftt jn, np ftftpp fagRR p*p, farft atfftfaRR ft RftPR ft fan "faRR ftHlpp" pp ppm 

(2) ftlf RRfaR fftft ftpPd 1 ! ft fan f^PTcT 'ftftpp ft PR ft fa$RR fatR pfa ft fan PR ftp, Rfa 
P?- 

0) RRR ft PHRR: fapftt *; 

(II) RRftR ftftPP ftlPR# WR t; 

(HI) ftPT ftp ^TRK ftt R*TT ft ftRR 4falP'df Pl/ftt pftpft t; 

(iv) WWI ftp PRRR ftPP R f P P RVfR TRl ftftPP Pl/ftt pftpfl $; 

(v) PF ftl^ ftp Pfftl t, faRcfi far® VRftR ftftpP ftfPR# P fftftt 3RR ftftfftP PTRPfaP 
fapTR pn fttf pjnnafap pftptf RftRR pft t; 

(vO fftft 3RR ftppdf PT faRR ft ft pp Rfl t; 

(vii) fttf ftp pfaR t, faRlft RRT PfatR ftfaiPP ftlPR# 5RT faP RP PRPR PT OTW 
t; 3fR 

(viil) RmpfR&PTgftptRRfttl 

(3) ft“tf ftt ftPPRf TO ft fa fa RT-PP-1 ft aflftRR RTJR Plft faRR ftfaiPP ftt fftftftl ft 
ftfappl ft jftl<;d ftt pR ftfaT I 

(4) RTfaPPT, STtftRR ftt pffa ftt RTfaST ft ftR ftfa ft ftteR ft ft Bft fatftR ftfal ft RlftfC fttft: 

PRJ PfapT ft ’fRi'jj( ftfa ft 1 jsf ftfapftT ftftPRf Rft PT BRRR ^PI 

(5) Rfa ^flMIPelt Rft, PfapPT PR ft^T pfapi Rft 3nfP ^ #R faR ^ *(fat P^ftRR PP pff iftp 
t Rt ^tPPRt Rf RfalP fa PfapPT PR P^ftpT ft faP RP tl 

(6) Rft^ ftRT iftRIPRf, ift ^MfafaR R (2) ^ aT^RRR ft faRR ftfalPP Pt fafW pfa ft 3TRR«f % 
BRfafaRR (2) ft Bfa^faR nP P 3lfap PRt ft ^ fan fafaR RR ft PfapRR Pt PlftRR RftPI 

(7) PfapRR, BRfafaRR (6) ft fafftP PlftRR Rff Pffa P, ftft 3Rftp! RJt Pffa ftfa fftR ^ fttp 
fttRIPRf Pt 3pft fafaTRR Rft ft^RRI ftp I 

(8) faRR ftfafPP Pt fa<jfai, PfapT 0 ! PR SRjftFRR pfa Rft di(l<a ft RPftt ftftt I 

4. PlftRR Rft Rlft^J Pfa PI RPR- ftfalPRi, fafapl 3 ^ Pftfa fafftP PlftRR Rft Rlft^ft ft PR RPTf 
ft fttRt JH fafaRftf ft pfTRR ft fan faftt faRR fttfaPP ft RR ft fa faRR 3 ft 3T#T RRft PR pftjT farn 
Rn ft faR Iftftt PfaR Rft fa^faR ft fan PfaPRR Pt afafaR pfaTI 

5. ftfaR ftppRf PR faftt faRR ftNtPP ft faP ftp PRRR R fftp PRT.- fttf ftpT ftPPRf, Iftftt 
faRR ftRTPP ft faRI ftp PRPT Rft PftlTI 
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6. few iffafeW fegfo F& THflftf- (1) F?tf <ft few flHlth* , FTI FF if F# F^FT, Ffe ^ feHfeRflfl 

3n«ntf ft 3nffem sra a r pfen ftftt ^ Fff ^ff? ^ Ff 1fe- 


(Ff) FJ ftta 3 ^ dHfefeFH ( 2 ) ^ 313 m fif f$ t; ft 


(TH) FI FTfeFiTF Fft TTF if IF fefeF^ff ^ 3 f*ffe few ^tFTFR* t$ F)tf«ff stir Flfe^f FF Mqfvffl: 

afa wjfan w if wf Frfe if arow tit/t# 11 

(2) FifewF few ^fafefer F?t TfeFii w FfW arFFT ^ft, Ffe air FifeWF ^ aryirw ^ w 

fen ft* Fft ti 

(3) -qftVnf mPw aMfeftHH (i) if aftwRa r d armrif t feF arwift ft ffrift <ftFR> ?i f wfew «f)qfe R7 
f# twt fct fr Tft «(fewd1 afirfew feft FFiffe FFtifeF ^ 'ftor ftt^ wi hi1Vw»i f* 
^fera Ffeni 

7. feFTJ F?f ufarot- (1) few *OmI«+><^ Fit TT'ft FTFFiTft FT ^m<*7lf W«T FT f 5 !#!!#! FRTT^ft 

f«f f^f Tfpft Ffe feft ^ few ■sfertor ^ ^ff afe Fufalf ^ FfW aftr fff& ^ fen arwwr 

ti 


( 2 ) few^ mIw e , ^ mt i f 3r ferfe arffeFTtt ft wfanff if ifM m^ FFfefeFF (i) ■* ffUtf 
^ fen ^ ^ FI HW ft Ffe tp^*tt i 

(3) few fenfeRw ^ fen ttfrtt #n:- 

(F>) F»fe-feT < fera^ 3RPfa '*flFIFidf ■$ fe*IRT fe t, TPft aTftfelfef if FTF fedT; 

(ti) fef «fMtr if, ferft fef few ft iffeTT aftr feanr-feFtf fttft, - 
(0 fe^i+1 f* f$ «flMifo<* wry it feffW t; 

(U) «0ni«h<iT ^PT7it«RT mn ITMTpR Wt; 

(tU) Mflwfi tnfelf ¥yfe?T yrmvnaif ^?r -^r Wl ^ fen -^Hi^f ^ferar ^?r Timfer 

*fc\; ^Tf 

Cn) (0 afeRRf ^ #RVTRff ^TT mlMltJTfeif feift arf^TCH if W\ feT; ^TI 

(ii) ^Unwdl TRi^fr ^ feift ^ affV^TR if '^FI fel, feRif «0^ ^<aiaff 
■?n ferfe fN<NH ^ few fer^n ■wtt ^t feraif few ^fefe^r wferf ^ fefw ferfe few 
FT few-fenvi feFf firt T?t l 

8. wfe aftr mfew * Wron aflr ^ii 41 fewf Fft wwn ft Ffe^ ffr -$fe fen, affr %tt -toft 
alfr FlferftFTfef ^ fe if, ^ few "affeilib-JK ^ wNf affr nifefef if rnHfefeM Tt fefefl #[,- 

(^) ^feRRf ^ 3feF-Tfe Ff? aftFife,<4T Mf ^FI, fe^R FF if WTR few afe Fffw feWF, 
■*ffel Tffem ^ fen ^ WT, fefevfef afe ^ %Ff if; 

(Far) Tnft wfe! FT ^tFTFRf Fft FPfe«FT aFRT ^fefera WFT; 

(f) w anfefef afe niPfet ^ MhI*( l\ if 3ffefeFF Fff FTTT 64F>^f FF’f^ff F»T 3T^MIfH 
wft, Ffr fw m ^ 3f#r afefer (Ife if ^|fe>n Fff Fi t ; 
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(3) 3?f#ft33 fat 3T71 64331 fa 37313 3#facl TTtft if 37ftfall 3F1#33 faRl fa 37317 33 33TXr 
TOR fa #t if 333 «TTTT fa 33ft# 33 3Tj3lcH 3173T; 

(^) #313 1 # fa 333-33 33 fa# ftft faro 3ft #7 «7FT STT^TO 31731, fft7T 37 37133 fft3T7 
% fa fftrofiftfa fa fa fan ftt roc p # 5T7f 3irfai$ 3ft ^rrft siftfar t- 

(/) 37f#ft33 fa fa# 3W33; 31 

(ii) 3ifo#3ift# fa faff fa faft yfHc? 3*713 i 

(^3) 3lfft<*)7°l fa fftft# 33 7733-7733 37 a^icR 31731; 

(H) 3fft #3133lf #33 #31 337317 373 T?1 t, ftl- 

(i) ##fa3>" faf# 3#7 TOT 331 arf#ft33 3ft 3T71 13 fa 37#3 aTftfal 3TTO fa### 3ft 
33lP>13 3331; 

(ft) WfaERT 5171 arftfaiT ###3 -3133 rft fa 3lft ft Alfaro 3ft 3171 21 fa 333# 3iT 
sqww 31731; 

(Hi) 7ftfft33 fa 3713# fa 3lft if 37fafft33 3ft 3171 4073 fa 333# 33 aTfTTCR 3R3T; 

(tv) 33 3lfa#3lftftf 3ft, fa33ft 3lfafft3f ^ fa 33731 3T 3TTO3T 373: TJTOTRR 3T3fa 
fa #713 TfcTO fa faij 3ffaTO fa 3$ f, #33 #3137# 5171 7#3 3f#fa #377 31 #33 3ft ftmfal 
fa 3ft ft 37f#ft33 3ft 3171 112 fa 33ft# 33 3FJ31753 3R3T; 

(v) 3? TjfftfaR 35731 fa TO# 3#faT 37fftfa73 #3131# fa ### afa 37Tf## 33 ##ffa31 
TJTOfaT 3# fa 33fa3 fa %tr 3ft 33cW 3571^ 3^ t; 

(vi) 3f TftftfaR 31731 fa #31 333# 3ft #f#TO ft* ##T f; 

(vii) 3F ITOTfaf 31731 fa fab## 37#### HRcfa ##f#31 #733# 5K1 Ultft fa?, 33; 
33f^vfa faro# afl7 3lfa3R3T 5171 f#7 3R fa# fa# 3fft *313 ft TO# ^ 373*## 3ft 3f #; 

(viii) 3? 7jfaf33 3R3T fa 3lfo#*#7# 3ft 3fft3 RTOWiafi W, 33 313 fa 3lft 3lfo#*#ft# 

fa fa aifafa fa faft fa ffa -torr t, 3ifafa fa Tjfafai afft aifcftfa fa ffatroi fa faro 
ft fan* faroi 331 % 

(viii) #31 a til 3 afft 3lfaftt3lftfa fa fal ft #3ffa3r 7TRTF 37^3 317311 
C3) 7TT31TO #31 337317 317ft 3lft #3131# 3ft 3?ET ft 3f faftfad 31731 fa~ 

(0 w fa #33 ft fat fafaf t, fa #3131# 3ft T3-7R71 ftffaSlTT 31lfft(T #fa 

% 

(ii) 3333 3lf#3 3733lft3 317ft ft ##ffa3! f#5T3f 33 3717fafct# fa 37131^3 ft 33#3 
tfa31 331 $ fag 3# ftfa£ 3# fa* 3R f (a# # Ttf 337) 3#7 37TO 337fWft#, 3# ##fap 
7R5I7 33fft3173 5171 ## 3| t; 

(F) HlfaflTO 3ft TTgffa 7733 fa #37 373# 713 faftSRl ^3 ft 7jf#T 31731 fa 331,- 

(0 #3131# ft arfafaro 31 fafa arro aifVfaiftf 33 RRfaro fa3i t; 

(ii) 3H53H fa# TJ^fft 311 t fa *77# #313) # 5171 31# 3ft 3$ Rlfafftfa fa 73l fM afa 
fanfMnft# fa fa 3*133# 7TO ft 331# faft I 






tvnrm—^TO4] 


MTOT R^TTJm : 3TPTRKR 


5 


(iit) *flMR»di fH^TP+i TjTt <*rtfRI$ RR 5 ! 4 3RTW T|?, fa ftRR ^ apftR ^T 
RirNf #i <ifac4f rr rrTr rr 4 feR Trpjf^cT m ^r ar i^m i; rt 

(/v) RfalRRlf RH R?I^ srfV^t RT R>4RlO ^ 3TTR1RT 4 *RTT fRT t ^ TP m > w 

rT apfft aptf Rufeff afo Rift-fll -aFr RRtR ^r fdR ift a rtt?t rit^ prsti rrt 11 

9 . ftpra Tfrqfw rtt ^ WTRTftrFR- (i) ftRR *ftpi<*RT r?i, ftRR 4lRfR«*>' rr if str^t R^pft 4r wi 

^ RRtRR ^ 1^ T^r '9FT«r s T, lf[ft5R7 R1 MfeHT, ^ RTT fafTRlftRITT tITRTI RT fapff 3PT fRfRRPt ^ 3T*ftR fpicl 

inlw r?i r?tr spr ^ srfatoR ti 

(2) ■ppR! 4lRfR+ Rft fH^fad RR RT fapf,T$ 3RRR RR, Rt TR ftpTRPf ^ 3T#I ^P*fl RPftsff, RlfRcRt 
afa fli^tRlffeRiTff Rft 1441411 RT PiqiRci RipTT Rftlf RRTR Riff ^TRTI 

10. ■gpntfNi Riihr r?i ftPrqp rr ^fmR atari Rft m\ #t, uft rtot 3 ^wfar rkrr rr 

t* ti 

st^h "*ft o fR 3 up -r><+>-i 

Rpm < ft Ri* R7 Rft fa f V r feRi 

1. 4tPIRdf RTT RIP: 

2. RiT RIP: 

3. MUr 4rt; Rftm anRrcftR rri: ftr®$ rH R*it 3r arTRpftR r*i rpjh R?pt tRi, 

4. M#I %t RftlTT RHRfeR RIT RRT: 

5. fajfiRT Rft RlftlS: 

6. RPR Rft Rrftu sfR 7RR: 

7. RTftfRr RtffRfPR RRT #RFR R^fRRTR: 

8. RTPftR 4tRT Rppft if (fSTO^T f*5R 3R^ ftRR 4<tpteTR> t) #RRHR (^PRRKR 4 RftNTR) afa 4RRlfRT 
Rft RfRpTRf ^ iff, Rft Rfl^ ^1; 

9. 3T?frTTT^: 

10. ^Pf RR^ RiT SgRR (RRR ^ RT 3R RIH ^ fPIR ^RtRiRT '<£ RR 3 ^ R^RR Rff ftftlfti<ll ^ ^): 

11. RR^fteRf 3fR RifRR if RT ^ ^ Rlfcl ftflR RR: 

12. ftFRlff ^ft 3TR Rift RT Rf#pft ^ RTR, ftRRR ^ ^T % R% sfR ^TW ftFRTRR51R, f^Rif 3Tlto f^TRT, 
RFffRR, PWTlfl RT R.4RT0 RT: 

13. RRR 4 RT 3RR TRIP 4 STRTTRf ^ f^ ftRff STTRRfTTRT tlRf^fiK M^TT: 

14. RRT aTT^RRT RP R^t RT ftRR f^RlftfR! "^PlPl<4fd I^RT RRT RfR ^P1 t cfl ^llP %x 

15. RRT 3TT«TRR7 f^Riff a^lRl fWRl R1 iRRft 4fRI ftftRTRRT ^RI aij^TlfPR ftfRTT RRI t? Rft ^ t Rt 
atflR 
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1PTP»R: 

$ sro srni fo ra ^it ^ to tr urn afo Rtf t aftr vroffa ’fatto^ +ft«i4<9 

sm ^ to*n w mwrc wm «ft ti 


m 

3lfa3: ^ IPRTTSR 

^ 3UTR 5R1 Hfh^RTTaaftcT 


■q=r. inraifl, w*w 

[U P*WTT'3/4/3mmR^/161/2000] 

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 
New Delhi, the 14th July, 2000 

Insurance Regulatory and Development Authority (Appointed Actuary) Regulations, 2000 


F. No. IRDA/Reg./7/2000.— 

Jji exercise of the powers conferred by clause (zd) of sub-section (2) of section 114A of the Insurance 
Act, 1938 (4 of 1938), the Insurance Regulatory and Development Authority, in consultation with the Insurance 
Advisory Committee, hereby makes the following regulations, namcly:- 


1. Short title and commencement.—(1) These regulations may be called the Insurance Regulatory and 
Development Authority (Appointed Actuary) Regulations, 2000. 

(2) They shall come into force from the date of their publication in the Official Gazette. 

2. Definitions.-! 1) In these regulations, unless the context otherwise requires — 

(a) "Act" means the Insurance Act, 1938 (4 of 1938); 

(b) "Actuuriul Society of India" means Actuarial Society of India registered under Societies Registration Act I860; (21 of 
I860); 

(c) "Appointed Actuary” means an actuary mentioned in Regulation 3 below; 

(d) "Authority" means the Insurance Regulatory and Development Authority established under sub-section (1) of section 3 of 
the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999); 

(e) "Professional Standard" means the standurd of practice specified, with the concurrence of the Authority, by the Actuarial 
Society of India by issue of guidunce notes to its members, 

(2) All words and expressions used herein and not defined herein but defined in the Insurance Act, 1938 (4 of 
1938), or in the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), shall have the 
meanings respectively assigned to them in those Acts. 

3. Procedure for Appointment of uu Appointed Actuary.—(1) An insurer registered to carry on insurance 
business in India shall, subject to sub-regulation (2), appoint an actuary, who shall be known as the 'Appointed 
Actuary' for the purposes of the Act. 

(2) A person shall be eligible to be appointed as an appointed actuary for an insurer, if he or she shall be- 

(i) ordinurily resident in India; 

(n) a Fellow Member of the Actuunal Society of India; 






[MFT m—4] 


’TOT *RT TTSm : &KII*IKU| 


7 


(iii) an employee of the life insurer, in case of life insurance business; 

(iv) an employee of the insurer or a consulting actuary, in case of general insurance business; 

(iv) a person who has not committed any breach of professional conduct; 

(v) a person against whom no disciplinary action by the Actuarial Society of India Or any other actuarial 
professional body is pending; 

(vi) not an appointed actuary of another insurer; 

(vii) a person who possesses a Certificate of Practice issued by the Actuarial Society of India; and 
(viii) not over the age of seventy years. 

(3) An insurer shall seek the approval of the Authority for the appointment of appointed actuary, submitting the 
application in Form IRDA-AA-1. 

(4) The Authority shall, within thirty days from the date of receipt of application, either accept or reject the 
same: 

Provided that before the rejecting the application, the Authority shall give an opportunity of being heard to the 
insurer. 

(5) If an insurer does not receive approval within thirty days of the receipt of such application by the Authority, 
the insurer shall deem that the approval has been granted by the Authority. 

(6) An insurer, who is unable to appoint an appointed actuary in accordance with sub-regulation (2), shall make 
an application to the Authority in writing for relaxation of one or more conditions mentioned in sub-regulation 
2 . . 

(7) The Authority shall, on receipt of the application referred to m sub-regulation (6), communicate its decision 
to the insurer within thirty days of receipt of such application. 

(8) The appointment of an appointed actuary shall take effect from the date of approval by the Authority. 

4. Effect of rejection of the application.—The insurer shall, within four weeks of rejection of the application 
referred to under regulation 3, apply to the Authority for the appointment of a person other than the one rejected 
by it under regulation 3 as an appointed actuary, for the purposes of these regulations. 

5. Life Insurer not to carry on business of insurance without an appointed actuary.— A life insurer shall 
not carry on business of insurance without an appointed actuary. 

6. Cessation of Appointment of Appointed Actuary.-{1) An appointed actuary shall cease to be so, if he or 
she has been given notice of withdrawal of approval by the Authority on the following grounds:- 

(n) that he or she ceases to be eligible in accordance with sub-regulation (2) of regulation (3), or, 

(b) lhat he or she has, in the opinion of the Authority, foiled to perform adequately and properly the duties and obligations of an 
appointed actuary under these regulations. 


(2) The Authority shall give an appointed actuary a reasonable opportunity of being heard, if he or she has been 
given a notice of withdrawal of approval by it. 

(3) If a person ceases to be an appointed actuary of an insurer otherwise than on the grounds mentioned in sub¬ 
regulation (1), the insurer and the appointed actuary shall intimate the Authority the reasons therefor within 
fifteen days of such a cessation. 

7. Powers of Appointed Actuary.--! I) An appointed actuary shall have access to all information or documents 
in possession, or under control, of the insurer if such access is necessary for the proper and effective 
performance of the functions and duties of the appointed actuary. 

(2) The appointed actuary may seek any information for the purpose of sub-regulation (1) of this regulation from 
any officer or employee of the insurer. 

(3) The appointed actuary shall be entitled, — 

(a) to attend all meetmgs of the management including the directors of the insurer; 
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(b) to speak and discuss on any matter, at such meeting,— 

(i) that relates to the actual lal advice given to the directors; 

(u) that may altect the solvency of the insurer; 

(iii) that may all'cct the ability of the insurer to meet the reasonable expectations of policyholders; or 

(iv) on which actuarial advice is necessary, 

(c) to attend,— 

(i) any meeting of the shareholders or the policyholders of the insurer; or 

(ii) any other meeting of members of the insurer at which the insurer's annual accounts or financial statements are to be 
considered or at which any matter in connection with the appointed actuary's duties is discussed. 


8. Duties and obligations.— In particular and without prejudice to the generality of the foregoing matters, and 
in the interests of the insurance industry and the policyholders, the duties and obligations of an appointed 
actuary of an insurer shall include:— 

(a) rendering actuarial advice to the management of the insurer, in particular in the areas of product design and 
pricing, insurance contract wording, investments and reinsurance; 

(b) ensurmg the solvency of the insurer at all times; 

(c) complying with the provisions of the section 64V of the Act in regard to certification of the assets and 
liabilities that have been valued in the manner required under the said section; 

(d) complying with the provisions of the section 64 VA of the Act in regard to maintenance of required'solvency 
margin in the manner required under the said section; 

(e) drawing the attention of management of the insurer, to any matter on which he or she thinks that action is 
required to be taken by the insurer to avoid— 

(i) any contravention of the Act; or 

(ii) prejudice to the interests of policyholders; 

(f) complying with the Authority’s directions from time to time; 1 

(g) in the case of the insurer carrying on life insurance business,— 

(i) to certify the actuarial report and abstract and other returns as required under section 13 of the Act; 

(ii) to comply with the provisions of section 21 of the Act in regard to further information required by the 
Authority; 

(iii) to comply with the provisions of section 40-B of the Act in regard to the bases of premium; 

(iv) to comply with the provisions of the section 112 of the Act in regard to recommendation of interim bonus or 
bonuses payable by life insurer to policyholders whose policies mature for payment by reason of death or 
otherwise during the inter-valuation period; 

(v) to ensure that all the requisite records have been made available to him or her for the purpose of conducting 
actuarial valuation of liabilities and assets of the insurer; 

(vi) to ensure that the premium rates of the insurance products are fair; 

(vii) to certify that the mathematical reserves have been determined taking into account the guidance notes issued 
by the Actuarial Society of India and any directions given by the Authority; 

(viii) to ensure that the policyholders' reasonable expectations have been considered in the matter of valuation of 
liabilities and distribution of surplus to the participating policyholders who are entitled for a share of surplus; 

(ix) to submit the actuarial advice in the interests of the insurance industry and the policyholders; 

(h) in the case of the insurer carrying on general insurance business to ensure, — 

(i) that the rates arc fair in respect of those contracts that arc governed by the insurer's in-house tariff; 

(ii) that the actuarial principles, in the determination of liabilities, have been used in the calculation of reserves for 
incurred but not reported claims (IBNR) and other reserves where actuarial advice is sought by the Authority; 

(i) informing the Authority in writing of his or her opinion, within a reasonable time, whether,— 

(i) the insurer has contravened the Act or any other Acts; 

(ii) the contravention is of such a nature that it may affect significantly the interests of the owners or beneficiaries 
of policies issued by the insurer; 

(m) the directors of the insurer huve failed to take such action as is reasonably necessary to enable him to exercise 
his or her duties and obligations under this regulation; or 

(iv) an officer or employee of the insurer has engaged in conduct calculated to prevent him or herexercising his or 
her duties and obligations under this regulation. 
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9. Absolute Privilege ol Appointed Actuary.--! 1 ) An appointed actuary shall enjoy absolute privilege to make 
any statement, oral or written, for the purpose of the performance of his functions as appointed actuary. This is 
in addition to any other privilege conferred upon an appointed actuary under any other Regulations. 

(2) Any provision of the letter of appointment of the appointed actuary, which restricts or prevents his duties, 
obligations and privileges under these regulations, shall.be of no effect. 

JO. Applicability to reinsurance business.- These regulations shall apply to reinsurers carrying on reinsurance 
business in India. 

Form 1RDA-AA-1 

Particulars of Appointed Actuary 


1. Name of Insurer: 

2. Name of Actuary: 

3. Residential Address with telephone number:[Residential addresses during the last five 
years have to be furnished] 

4. Official Address with telephone number: 

5. Date of Appointment: 

6. Date & Place of Birth 

7. Annual Remuneration & Fringe Benefits 

8. Shareholding (in per cent, of share holding) in the Indian Insurance Company (for which 
the applicant is the Appointed Actuary) and also in the promoter’s companies, if any. 

9. Professional Qualifications: 

10. Working Experience (give also particulars of previous experience as Appointed Actuary 
in India or elsewhere) 

11. Achievements and special positions held presently or previously: 

12. Names, countries of incorporation, addresses and principal activities of any other firms or 
companies in which the applicant was a director, partner, proprietor or employee: 

13. Particulars of any criminal conviction for offences in India or elsewhere: 

t 

14. Has the applicant been adjudicated bankrupt during the last ten years? If so, give details: 

15. Has the applicant been disciplined by any professional bodies or any insurance 
regulator? If so give details: 


/ Gl^Zam-2. 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III— Sec. 4] 


Certification: 

I hereby certify that the information given in this form is complete, true and correct, and also 
enclose the Certificate of Practice issued by the Actuarial Society of India. 

Place: 

Date: Signature of Actuary. 

Countersigned by the principal officer of the Insurer: 


N. RANGACHARY, Chairperson 
[No, Advt.-3/4/Exty/161/20001 


Printed by the Manager, Govt of India Press, Ring Road, Mayspuri, New Delhi-11 0064 
and Published by the Controller of Publications, Delhi-110054—2000 







